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The First Quarter Report in 2025

Important Notes

The Board of Directors, the Supervisory Committee and
directors, supervisors, and senior management of the Company
guarantee the truthfulness, accuracy and completeness of the
contents of the quarterly report, and that there are no false
records, misleading statements or material omissions, for which
they shall be individually and jointly liable.

The legal representative is Zhongru Gan, the chief accountant
is Cheng Sun and head of accounting department (accounting
supervisor) is Li Zhou certify that the financial report set out in
the quarterly report is true, accurate and complete.

Whether the first quarter financial statements are audited
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—. TEMSHIE |

Major Financial Data

(—) FEXHHB\ENM SR () Major accounting data and financial indicators

B MM ARS
Unit: RMB

ERIZON 984,867,402.61
Operating income

560,334,209.70 75.76

BB FLETATR AN AT
Net profit attributable to shareholders of the listed
company

311,918,723.02 96,004,278.20 224.90

PHEFETRBRANAKRIEZE LR @AM E  214,645947.22
Net profit attributable to shareholders of the listed
company after the deduction of non-recurring gains

17,169,319.18 1,150.17

and losses

KEFDTENAETREAD
Net cash flows from operating activities

158,746,266.77 81,288,354.73 95.29

ExgkWa (o/k) 0.53 0.16 231.25
Basic earnings per share (RMB per share)

mEsRWE (o/k) 0.53 0.16 231.25
Diluted earnings per share (RMB per share)

BN1.89 1M E D =
Increase by 1.89
percentage points

IOAY F 39 74 3 = U 3 2 (%) 2.78 0.89
Weighted average return on net assets (%)

BB
Total assets

PEFETRARANAEENm
Owners' equity attributable to shareholders of

listed company

AR S HI R EEEX IR SR EEEREH
End of the current  End of the previous 5 5 18 FE (%)

reporting year Change in the current
period reporting period over the

12,284,434,818.79

11,312,123,449.60

12,042,916,391.88

11,054,470,662.18

end of the previous year (%)

2.01

2.33

A AREMBEEAFENELRS

ER3IMNAHE, THE.

Note: "Current reporting period" refers to the three-month
period from beginning to end of the current quarter, and the
same applies hereinafter.

20255FF—FERE



Gan & Lee Pharmaceuticals.

(Z) EEEMHRaEMEM (1n

Items and amounts of non-recurring gains and losses

B M ARS
Unit: RMB

FERepM AR RER T,
BEETREASREES
B9 SH A

THN A 5 7 B9 B Ab
B, BERAEZEEW
SEUMEXR . FEERK
RAE . IR E BRI
EZEE. NRERETER
£ 52 V) BY TR 4 B B S

BRRABEEZEILSHE
INERERRELS

S, FERMENFHEER
RENERAGEENR

Gains and losses on disposal of non-current  -108,285.52
assets, including the reversal of previously

recognized asset impairment provisions

Government grants recognized in profit or 2,717,784.43

loss for the current period,excluding those
closely related to the Company's business, in
compliance with national policy regulations,
received according to established
criteria,and having a continuous impact on
the Company's profit or loss

Gains and losses from changes in the fair
value of financial assets and liabilities held

50,657,973.75

by non-financial corporations,and gains and
losses from the disposal of financial assets

ANMETEHRFURLAE  and liabilities, except for effective hedging
ERMAFMERAMETE  operations related to the Company's normal
B3 & business operations

B ERRIMZ SR EME  Non-operating income and expenses other
Al S I N 2

61,213,811.83 FERBRIBHURENLE
MNERATIFIRAITAR
Mainly due to the receipt of
litigation execution funds
from Tonghua Dongbao

Pharmaceutical Co., Ltd.

than those listed above

HMBESEKXEMMEE  Other items of profit or loss that meet the
X BRI B definition of non-recurring gains and losses

14,584.26

L P AS A I A Less: Amount affected by income tax 17,223,092.95

BB B R AN B 52 A A (A

Effect of minority interests (after tax)

a1t Total 97,272,775.80

NABR(AFRTESFHABER
REBEREERNSEIS—FLBE MR
m) RIENTEINE NELE R
mIMEEEMEKRD, URB(AFF
RTIEFHNRADEEREERER
HEIS—FEEMRTE)PIEN
FELBUERTMERENEEER
@mBIIME, NRARE .

For items of non-recurring gains and losses that the Company
has recognized as items of non-recurring gains and losses
not listed in "Interpretative Announcement for Information
Disclosure of Companies Issuing Securities No.1 - Non-
recurring Gains and Losses "and the amount of which is
material, as well as items defined as non-recurring gains
and losses in"Interpretative Announcement for Information
Disclosure of Companies Issuing Securities No.1 - Non-
recurring Gains and Losses", the reasons shall be explained.

HEHIROBRAT



The First Quarter Report in 2025

B MM ARS
Unit: RMB

B 5 U 3 B9 B 5 2,294,041.99  ARBRAEFBEXVBFHEEWRZNEBENENEEERTE
Amortization of deferred income The Company recognizes the amortization of deferred income from asset-

related government grants as recurring gains and losses.

(Z) EESIH#HIE. WSEIREAE () Changes in major accounting data and financial indicators,
ToER. | and the reasons therefor

ERI2ON 75.76 WERETH

Operating income See note below the table.

JFEFLETATRAN AT 224.90 TEFaFREANE LR ANIEN .

Net profit attributable to Mainly due to the increase in operating income during the current
shareholders of listed companies reporting period.

JFEBFLEFABRANMBRIELE 115017 =g

4] 5= 595 As above.

Net profit attributable to
shareholders of listed companies
after deduction of non-recurring
profits or losses

KEFNTENATREAD 95.29 TEARSPNEETRWINASIEM.

Net cash flows from operating Mainly due to the increase in cash received from the sale of goods.
activities

BEXASKW = 231.25 TERARSPEEFLTATRANEF AR LLEIZ M

Basic earnings per share Mainly due to the increase in net profit attributable to shareholders of the

listed company.

wmEERkE 231.25 FTERAKRESHIEABF LT RATRARNEF D E L EMPAE
Diluted earnings per share Mainly due to the increase in net profit attributable to shareholders of the
listed company for the reporting period.

FEWRANEHRA: The reasons for the changes in operating income:

2025FE—FEF, FlIARI.851Z In the first quarter of 2025, operating income was RMB
T, 5 FEREEMALLIEIMN4 25127, 985 million, an increase of RMB 425 million compared
FILLIBKT75.76% » AT ERINE N to the same period last year. The company has achieved
ST KB, BEETOT: substantial growth in both domestic and foreign revenues.

The specific situation is as follows:

20255FF—FERE
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EWRANDHEKIER Operating income by region
B 2T
Unit: RMB 100 million
2 X 2055 E—FE
By region Operating income for the first quarter of 2025
Gl B H3 2 5 B Z &)=
Amount  Change amount for the same period Change rate for the same period
ERHEERAN
, 8.89 3.95 80.07%
Domestic sales revenue
ESILESR=R N
T 0.95 0.30 45.21%
International sales revenue
ESE 2L DN
.BTH‘IﬂWEﬁ” . o 0.004 -0.005 -58.64%
International franchise service income
NN
- 9.85 425 75.76%

Total operating income

(1

AR RPHIEREERHTEEREAN
e

ERHEEWANRREFRINIE K. 2025
FE—FE, BERHEEWRA NS
27, REFERHAEIN3.9512T, B
tb 18 K80.07% , FEREABR R X
FIF~REER LFRARELEK,
20245, RBAIMEEMTERESD
LT ESEXRNKRFIF, HE
BTMRRORR. RXBRBEES
EXNXBEAMBEREXRNTE
LK E = F ¥ Q024558 20275
12R). B —RERTIELREZM
RITWAFT, 2B ENRSES
7 7 fh2025F — Z E 3 B W \8.64
275, P18 1K80.93% ., Heh,
BEMEKIESETRBEERA
5431275, BILLIEK80.97%; REI&
HEZMMERIEmE SN
AN321{Z 7T, B b 1% K80.86% o 7
REBN, ENRSESN~mE
ESNMBERYUNHEEIN, AR
ANEREHRTENZE, HEEMW
MM BRI D5 22.3812 70 1.4812
7T, WIEL,

FHLBHERAT

oy

Note: The discrepancies in the table data are due to
rounding.

Domestic sales revenue maintained strong growth. In the first quarter
of 2025, domestic sales revenue amounted to RMB 889 million,
representing an increase of RMB 395 million, or 80.07% year-on-
year, compared with the same period of the previous year, which
was mainly due to the substantial increase in sales of domestic insulin
preparation products compared with the same period of the previous
year. In 2024, the Company actively participated in the bidding for
the national insulin-specific successive VBP and achieved positive
results. The procurement cycle of this insulin-specific successive
VBP was extended to three and a half years(from May 2024 to
December 2027) from two years of the first round of VBP. Under the
favorable impact of the successful results of the new round of VBP
landing implementation, the Company's domestic insulin preparation
products sales revenue of RMB 864 million in the first quarter of 2025,
an increase of 80.93% year-on-year. Among them, the sales revenue
of the Company's basal (long-acting) insulin products amounted to
RMB 543 million, representing a year-on-year growth of 80.97%; the
sales revenue of the Company's mealtime (rapid-acting) and premixed
insulin products amounted to RMB 321 million, representing a
year-on-year growth of 80.86%. During the reporting period, the
synergistic effect of sales volume and price growth of domestic insulin
preparation products was evident, which provided strong support
for the revenue growth, with sales volume impact and price impact
amounting to RMB 238 million and RMB 148 million respectively, as
shown in Figure 1.




(2)
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Bl ERSITIWANZERER DT

Figure 1: Analysis of factors influencing domestic preparation revenue changes

4.78

B 27T
Unit: RMB 100 million

1.48 8.64

2024 % 1-3 A HER MR M 20254 1-3 A
E AN Sales volume Price impact ES[EIPAIT O
Domestic preparation revenue impact Domestic preparation revenue

of Jan.to Mar. in 2024

AR HER MW= (2025F1-3AHE
£ -2024F1-38 $H & 8) "2024%1-3
BF 8N, N8R m=(2025%1-3
A F¥ N8 -2024F1-38 F 3 M 15)
“2025F1-3AHEE

HOWSWAFLEA, IREHAA,
REMRARTEHERTHTIRT
B, RETHMHTONREFRS
O RRE S DBIR SR M. 2025
FE—FE, ERNBEETRERS
1@, EFF#EE WA N095MZ T,
R EFEEAEK45.21%, KK,
SRR EREKNAER, Lol
WEph Ok 530 M E SR KL .

)

of Jan.to Mar.in 2025

Note: Sales volume impact = (Sales volume of Jan.to Mar.
in 2025 - Sales volume of Jan.to Mar.in 2024) * Average unit
price of Jan.to Mar. in 2024

Price impact = (Average unit price of Jan.to Mar. in 2025 -
Average unit price of Jan.to Mar. in 2024) * Sales volume of
Jan.to Mar.in 2025

Revenue from export business continued to climb. During the
reporting period, the Company still steadily pushed forward the
development of the international market, thanks to the depth of
development of emerging markets and the continuous improvement
of the competitiveness of core products. In the first quarter of 2025,
the volume of international sales orders continued to increase, and
the revenue from international sales amounted to RMB 95 million,
an increase of 45.21% compared with the same period of the
previous year. In the future, the Company will continue to deepen the
globalization layout and drive the export business towards a higher
growth curve with innovation.

2025FF—FEIRE
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Gan & Lee Pharmaceuticals.

=. FEMSHKEE I Quarterly Financial Statements
(—) WskE () Financial statements
AHASERERR
Consolidated statement of financial position
20254%3H31H
March 31, 2025
RHBEMAHEHURGBERAR B M ARD BITEM: REFT
Prepared by: Gan & Lee Pharmaceuticals. Unit: RMB Audit type:Unaudited
= ltem 2024512 831H
December 31, 2024
AR Current Assets:
RMm&E Cash and Cash equivalents 902,777,760.68
RBHEEMAF Financial assets held for trading 1,500,496,835.63
Lz W = 3R Notes receivable 12,246,237.38
N U K =0 Accounts receivable 213,714,496.82
N7 U 7RI Rk R Financing receivables 20,758,005.45
AT FRIN Prepayments 56,562,468.46
H b [y Wg 70 Other receivables 1,847,488.41
A Inventories 1,052,906,832.75
—FEANB AR & Non-current assets due within 5,089,557.41
one year
H M &h & 7 Other current assets 24,458,526.06
MR A I Total current assets 3,790,858,209.05
ERMBh A Non-current Assets:
AN & Debt investment 497,027,269.78
K HB N R R Long-term receivables 7,669,407.96
H M 357 5 & Bl A Other non-current financial 11,713,152.96
assets
B E &~ Fixed assets 2,615,687,526.41
TRIRE Construction in progress 1,262,027,468.83
F AN A~ Right-of-use assets 4,323,594.06
Poh i e Intangible assets 273,059,639.42
FER=ZH Development expenditures 917,812,401.72
KEEPEZE A Long-term deferred expenses 7,101,160.03
B E P 1S B A Deferred tax assets 206,935,277.52
HtIERh &~ Other non-current assets 2,448,701,284.14
ERDAE~EIT Total non-current assets 8,252,058,182.83
ARSIt Total assets 12,042,916,391.88
T AR Current Liabilities
VARG Accounts payable 129,129,386.84
aE R 5GR Contract liabilities 63,254,168.23

HEH RN BERAT
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BHEFAGRR (B)

Consolidated statement of financial position (Continued)

mE tem Deczgr%]?)?rrl3’21},a23(}2§
[ 1 BR T 57 B Payroll and employee benefits payable 150,681,683.52
7 32 %1 2% Taxes payable 11,191,413.07
H At {7 =& Other payables 426,587,948.23
—F NP BRI oh A f: Non-current liabilities due within one 10,056,983.05
year
H 7% 5h 2 £ Other current liabilities 10,230,151.30
ViR RAR =N Total current liabilities 801,131,734.24
1€ 7 Bh A fix Non-current Liabilities:
HERAMGR Lease liabilities 3,306,003.23
N CIVASEN Long-term payable 2,973,351.09
i IE WY Deferred income 168,923,889.62
B 3 P 15 i 1 i Deferred tax liabilities 12,110,751.52
EmepfafRa it Total non-current liabilities 187,313,995.46
&It Total liabilities 988,445,729.70
FrEENT (HREAENH) : Owners' (or Shareholders') equity:
SE U R 7S () B AS) Paid-in capital (or share capital) 601,065,290.00
BERRIR Capital reserve 3,590,961,537.76
B EER Less: Treasury share 200,846,739.31
Hmgza W= Other comprehensive income 4,036,955.66
BRAR Surplus reserve 300,532,645.00
k9 ECFE Retained earnings 6,758,720,973.07
PHEFEBRBEIMEENm (K Total owner’s equity (or shareholders’ 11,054,470,662.18
A %) &3t ig%|éé)n3ttr|butable to the parent
DR ARN & Non-controlling interests

FrEEN @ (R ANG) & it Total owners' (or shareholders') equity 11,054,470,662.18

AEMAEENG (FER AN S Total liabilities and owners' (or 12,042,916,391.88

it Shareholders') equity

NEHEAN: =& TERUHIFEATA: i UMW AT A 0]
Ve ; . Head of Accounting .

Legal Representative:  Zhongru Gan Chief Accountant: Cheng Sun Department: Li Zhou
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aHFER
Consolidated Income Statement
2025%1—-3H
Jan. to Mar., 2025
BHEHBAHERHURBERAE B MMART BITFEE: REHIT
Prepared by: Gan & Lee Pharmaceuticals. Unit: RMB Audit type:Unaudited
204FF—FE
I
nE tem First quarter of 2024
— . Bl 2K |. Total Revenue 560,334,209.70
Hep: BN Of which: Operating income 560,334,209.70
. BB Il. Total operating costs 541,954,966.18
Hep: Bl A Of which: Operating costs 152,249,465.95
5t & K2 BT AN Taxes and surcharges 6,264,933.61
HEHRA Selling expenses 227,086,625.00
BIEEH General and administrative 43,299,233.12
expenses
ot & 2% A R&D expenses 133,120,155.74
W5 % H Financial expenses -20,065,447.24
e Etu s Add: Other income 6,339,484.78
BRRE (RELL—"5 ~ Investment income or loss 2,265,318.10
1 5)) (loss is indicated with "-")
NAMELZohU E (5 Gain or loss on the changes 85,501,251.91
e “—” S A FY) in fair value (loss is indicated with "-")
15 BB E R (B R LL ~ Credit impairment losses
“_roiEg)) (loss is indicated with “-")
AERBERK FRKELL ~ Assets impairment losses 49,622.31
“_r o yEE|) (loss is indicated with "-")
B B a (35 5 L Gain or loss from disposal 580,914.39
« o of assets (loss is indicated with "-")
S1E5)
=. BUFE(SHELU“—"SE Il Operating Profit (loss is indicated 113,115,835.01
5l]) with "-")

JIN=RIZ N PN Add: Non-operating income 519,781.04

BB T Less: Non-operating expenses 75,272.07
MR (SIRATLL“—" |V Profit before tax (loss is indicated 113,560,343.98
SiE5l) with "-")

B TSt 2s B Less: Income tax expense 17,556,110.25
E. 2FECESHRU—"5 V. Net Profit (loss is indicated with “-") 96,004,233.73
E5)

(I REERFEED XL (I) Categorized by operation

continuity

LFLEE AT (RS HIU 1. Net profit from continuing 96,004,233.73

“_r 2 E|) operations (loss is indicated with “-")

HEH RN BERAT



The First Quarter Report in 2025
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Consolidated Income Statement (Continued)
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tem First quarter of 2024

(Il) Categorized by ownership

1. Net profit attributable to
owners of the parent (net loss is
indicated with "-")

96,004,278.20

2. Net profit attributable to non-
controlling interests (net loss is
indicated with "-")

-44.47

VI. Other comprehensive income net
of tax

-110,985.06

(I) Other comprehensive income,
net of tax, attributable to owners of
the parent company

-110,985.06

1. Other comprehensive income
cannot be reclassified to profit or
loss

2. Other comprehensive income
to be reclassified to profit or loss

-110,985.06

(1) Exchange differences on
translation of foreign currency
financial statements

-110,985.06

(1) Other comprehensive income
net of tax attributable to non-
controlling interests

VII. Total Comprehensive Income 95,893,248.67
() Total comprehensive income
attributable to owners of the parent

company

95,893,293.14

(1) Total comprehensive income -44.47
attributable to non-controlling
interests
VIII. Earnings Per Share:

(I) Basic earnings per share (RMB 0.16
per share)

(I1) Diluted earnings per share 0.16

(RMB per share)

TR ER—IZH TEULEHBE, &
BFSEGHEIKINEAFIERN: O
70, LEREH DRI AFEN:

07T,
NEREAN

=B

Legal Representative: ~ Zhongru Gan

FESUIFARA: #iE

Chief Accountant:

As for a business combination under the same control in the
current period, the net profit generated by the merged party
before the combination was RMB 0, and that generated during
the previous period was RMB 0.

=MW ATFA: =]
Head of Accounting .
Cheng Sun Department: Li Zhou

20255FF—FERE



Gan & Lee Pharmaceuticals.
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tem First quarter of 2024

I. Cash Flows from Operating
Activities:

Cash receipts from the sale of
goods and the rendering of services

648,170,407.38

Tax refunds received 35,184,163.91

Cash received relating to other
operating activities

5,344,312.42

Sub-total of cash inflows from
operating activities

688,698,883.71

Cash paid for purchase of goods
and services

167,310,878.41

Cash paid to and on behalf of 206,967,260.27

employees

Cash paid for taxes 28,622,858.18

Cash paid relating to other 204,509,532.12

operating activities

Sub-total of cash outflows from
operating activities

607,410,528.98

Net cash flows from operating
activities

81,288,354.73

[l. Cash Flows from Investing
Activities:

Cash received from recovery of 2,304,749,855.11
investments

Cash receipts from investment 22,772,877.41

income

Net proceeds from disposal of 1,413,211.03
fixed assets, intangible assets, and
other long-term assets

Other cash received related to 2,021,519.97

investing activities

Sub-total of cash inflows from
investing activities

2,330,957,463.52

Purchase of fixed assets,
intangible assets, and other non-
current assets

137,137,802.25

Cash paid for investments 2,222,719,443.38

20 \ HEDURNHERAE




The First Quarter Report in 2025
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Consolidated Statement of Cash Flows (Continued)
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TRHEMSREREHEXNIE  Cash paid relating to other
investing activities

& ZEN I E R H /Nt Sub-total of cash outflows from 2,359,857,245.63
investing activities
SRBENTENN S REFM Net cash flows from investing -28,899,782.11
activities
SVEREDEFENDNERE: lIl. Cash Flows from Financing
Activities:
WEIEMSZEREXNNE Cash received from other
financing activities
FERGoHIME |MNNIT Subtotal of cash inflows from
financing activities
TRHEMEEREHNEXBIIE  Cash payments relating to other 951,940.65
financing activities
EREEI &/ ENIT Sub-total of cash outflows from 951,940.65
financing activities
EREDTENDNERERN Net cash flow from financing -951,940.65
activities
CERTHEMERMEZENY V. Effect of exchange rate changes 44,446.57
A on cash and cash equivalents
E.NERUEENYWEREIME V. Netincrease in cash and cash 51,481,078.54
equivalents

M: MM ERNEENYSHRET  Add: Cash and cash equivalents
at beginning of period

286,438,980.59

N HERNERREENYSHRE VI Cash and cash equivalents at end 337,920,059.13

of period
NEATEA: HEm FTERWIFEAZA: #E =B RE A 5D
o . . Head of Accounting '
Legal Representative: ~ Zhongru Gan Chief Accountant: Cheng Sun Department: Li Zhou

20255FF—FERE



Gan & Lee Pharmaceuticals.
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Hereby announced officially.

HEAURDERRIDESS

The Board of Directors of Gan & Lee Pharmaceuticals.

20254423 H
April 23, 2025
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